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which was below the average of the
1960s, below the average of the 1970s,
below the average of the 1980s, and
below the average of the 1990s.

In short, it is an economy that has
grown because of the grit and spine of
the American worker, whose produc-
tivity exceeds that of all others. It has
also grown because of explicit policies
designed to lower tax burdens on the
American public, to reduce the burdens
of unnecessary and costly Government
regulations, to limit the growth of un-
necessary Federal spending, and then
to step back and let the American
workers release their great entrepre-
neurial competitive spirit.

The result: For the first 9 months of
this fiscal year, total Government re-
ceipts rose by nearly 13 percent com-
pared to the same period last year.
That increase represents the second
highest rate of growth for that 9-month
period in the past 256 years, surpassed
only by last year’s strong record. Cor-
porate tax receipts have grown over 26
percent, and individual tax receipts
have grown 14 percent the first 9
months of this year.

When this strong growth in tax re-
ceipts is laid alongside spending that
has grown about half as fast, it is no
wonder the estimates released today
show the Federal deficit declining rap-
idly.

We are making progress to bring our
spending and revenue into line. Despite
the cost of the Global War on Ter-
rorism, despite the drain to our Treas-
ury from Hurricanes Katrina and Rita
and increasing costs of our health care
system, we are making progress.

More needs to be done, and we cannot
rest on the progress made to date. We
must continue to limit the growth of
unnecessary, parochial spending in the
Federal budget. We must continue to
find ways to lower the cost of providing
health care to our seniors and to work-
ers and their families. We must find
new sources of energy for the future.
We must invest the taxpayers’ dollars
wisely in those areas which will con-
tinue to increase our competitive ad-
vantage in a growing, competitive
global economy. We must continue to
lower tax burdens on families and busi-
nesses so they can plan, invest, and
continue to contribute to a growing
economy in the years ahead. We must
do all this and more while continuing
to strive to achieve fiscal balance. To-
day’s figures confirm for me that we
can and we will achieve these blessings
for future generations.

I yield the floor.

The ACTING PRESIDENT pro tem-
pore. The Senator from Nevada.

————
THE ECONOMY

Mr. REID. Mr. President, I was not
planning on speaking today, but I must
respond to the distinguished majority
leader’s comments about what is hap-
pening to our economy.

One need only look at a newspaper. It
doesn’t matter which newspaper one
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picks up. The one I picked up in the
cloakroom is the Washington Post
business section. The headline of the
Washington Post business section
reads:

Tax Cuts Credited; Long-Term Outlook
Still Seen as Bleak.

And you flip down through the arti-
cle, it says, among other things:

But the favorable news about the money
rolling into the Treasury stems largely from
shifts in the economy, including fatter cor-
porate profits, executive bonuses and stock
market gains, that reflect growing inequal-
ity, the administration’s critics contend.
And even the White House acknowledges
that in the long run, the nation’s fiscal out-
look [seems very] bleak.

We need only look on the next page
where the story is carried over:

The administration’s estimate was widely
derided at the time; budget experts said
aides to President Bush were overestimating
the red ink so they could claim credit later
when the actual figures came in below fore-
cast.

This is what they did. Earlier in the
year, they talked about how big the
deficit would be, and they planned that
because everyone knew the deficit
would be smaller than that. Smaller?
Mr. President, $300 billion—is that any-
thing to brag about? I think not.

The news article further says:

But revenue often soars or plummets un-
predictably with the stock market, and a
troubling story emerges from a look at the
main sources of the latest revenue bonanza,
according to the administration’s critics.

“This all relates to the widening income
disparities between high-income individuals
and the rest of the population. . . .”

Our economy is not in good shape.
The distinguished majority leader
brags about 5.5 million jobs having
been created. During the administra-
tion of President Clinton, 23 million
jobs were created. We went months
during this administration when no
new jobs were created. During the
years of President Clinton, 23 million
new jobs were created, and they were
high-quality jobs.

During the last 3 years of the Clinton
administration, we didn’t have a $300
billion deficit that people are bragging
about today on the Senate floor. We
paid down the debt. We spent less
money than we were taking in. We
brought down the national debt by
about a half trillion dollars.

So, please, let’s not boast about a
$300 billion deficit. Any statistic one
looks at recognizes the rich in America
are getting richer, the poor are getting
poorer, and the middle class is being
squeezed. I hope some reality will come
to the situation we find now on the
Senate floor where the majority leader
is bragging about how great it is that
we have a $300 billion deficit. I don’t
think that is good news. I think it is
bad news.

——
RESERVATION OF LEADER TIME

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the
leadership time is reserved.
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MORNING BUSINESS

The ACTING PRESIDENT pro tem-
pore. Under the previous order, there
will now be a period for the transaction
of morning business for up to 30 min-
utes, with the first half of the time
under the control of the Democratic
leader or his designee and the second
half of the time under the control of
the majority leader or his designee.

The Senator from Nevada.

Mr. REID. Mr. President, I yield
whatever time he consumes to the dis-
tinguished Senator from Illinois.

———

GUANTANAMO BAY

Mr. DURBIN. Mr. President, I thank
my leader on the Democratic side.

Yesterday I visited Guantanamo Bay,
along with my colleague, Senator
GEORGE ALLEN of Virginia. RADM
Harry Harris, commander of the Joint
Task Force in Guantanamo, spent most
of his day giving us a very informative
briefing and a tour of the facilities.

I thank the admiral, and I thank all
the soldiers and sailors at Guantanamo
for their service to our country. They
are great Americans doing a difficult
job in a dangerous place.

I met with several young men and
women from Illinois. I had lunch with
them. As I always do, I left with even
greater respect for our men and women
in uniform. They are truly our best.
They deserve our gratitude every sin-
gle day.

I am old enough to remember the
Vietnam war. It was a divisive war po-
litically, and our divisions were taken
out on the soldiers. That should never
happen again. We can debate the poli-
cies of the United States on the floor of
the Senate, but we should never debate
the courage and commitment of our
men and women in uniform. It is be-
yond reproach.

For some time, I have been critical of
the Bush administration’s policies on
interrogation and detention. I believe
these policies are not true to American
values. They have hurt our efforts in
the war on terrorism. They put our
brave men and women in uniform at
even greater risk.

Let me be clear. My criticism of the
administration’s policies does not re-
flect in any way on the fine men and
women in the military. In fact, I think
the Bush administration’s policies in
many case have done a disservice to
our military. The men and women serv-
ing at Guantanamo have a difficult job.
The administration’s confusing, con-
flicting, and, according to the recent
Supreme Court decision, illegal poli-
cies have made their job even more dif-
ficult.

After the September 11 terrorist at-
tacks, the Bush administration unilat-
erally decided to set aside treaties
which the Senate had ratified and
which had been followed and honored
by previous administrations of both po-
litical parties—treaties that have
served us well for generations.
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